Skygold Ventures Ltd. (SKV-V: $1.00)
First Hit Outside Main Zone

The News: On March 26, Skygold announce driling results from its 70%-owned
Spanish Mountain gold project in central British Columbia.

The project is 30%-owned by Wildrose Resources Ltd. (WRS-V: $0.72). On March 7,
Skygold announced that it had signed a definitive agreement providing for a Plan of
Arrangement to merge with Wildrose (see the March 9. 2008 Watch List Weekly
Pdonitar for more infarmation).

Eleven of the reported holes targeted the Main Zane, with several stepping out on the
western part of the zone. Results included 1.0 g/t gold over 92.5m in hole 07-DDH-
670, located 50m to the west of the nearest Main Zone hale:

One additional hole targeted the East Main Zone, encountering a narrower
intersectian of 12.4 git gold over 1.8m

Results were also reported from two holes from a waidely-spaced drill program

intended to test regional targets. The best result is from hole 07-DDH-632, located in

the "Placer” target 2.2km from the Main Zone, which encountered 73.8 g/t gold over
m

1.5

Implications: The results from the Main Zene suggest continuing growth of the zone
toward the west. The holes are outside the envelope that will be included in an
upcoming reseurce estimale.

The result from hole 07-DDH-632 in the Placer target is the first significant gold
mineralization encountered outside the Main Zone.

What's Next: Two drills continue to test the east and west areas of the Main Zone. A
third drill is testing areas around hole 07-DDH-632 in the Placer target.

An initial NI 43-101 compliant resource estimate is nearing completion for the central
part of the Main Zone. Recent drilling has increased the size of the Main Zone, and
the company has indicated that it may need to update the resource later in 2008

The merger agreement with Wildrose is subject to regulatory requirements and the
approval of Skygold and Wildrose shareholders at meetings expected to be held in
May. If the merger is approved, Skygold will gain a 100% ownership of the Spanish
Mountain project.

Dundee's Trading Call: The Spanish Mountain project appears to have the
potential to host a large low-grade gold deposit. The upcoming resource estimate
should give an idea of the size of the Main Zone, and recent drilling results suggest
the potential for further growth



